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AEB 2 MHENEREIXEPERTHFR ETREEARE 0L
ITEZERAR dNAERZRHIHE AN 2ETLERFRE B
ERARFZBTREARGERZAFMAE - N BB AR &
BEAZERAR -

D, MLEy R R

AEFEBRLRAERS FAONZAEBELA BRITEZELSH
B EEEN e TRGZRAAEN MR EFZ S4BT R IE
o RERETHRBELAERZ MU E R BBLHRESHY - T
BHEIAZMNERSRE ERFRZAN LB ARERIHELE R
BHEAMNEHRIELERE -

A SRR A
HH— F —E =5 WEE S BELE il

107. 3. 31

53 2R AR $2, 310, 000 $- $- $- $2, 310, 000
R4S HA B4 129, 893 - - - 129, 893
FEAT#RIR 595, 390 - - - 595, 390
H AR 411, 615 - - - 411, 615
R EAME R 103, 708 497,519 119, 621 18, 522 740, 370

74



T RARMERAERATRTFNNSGHEHERENMEEE)
(R BFEAZI  AUKEBEFLEEM)

WH—F —EZHFE wWEHEE  AERE ot

108.12. 31
4B EATE 2K $2, 540, 000 $- $- $- $2, 540, 000
42 Ak 129, 859 - - - 129, 859
JEAT#RIB 101, 978 - - - 101, 978
H e AT 3R 126, 427 - - - 126, 427
E % 82,931 150,015 82, 399 29, 331 344, 676
106. 3. 31
48 FR 18 2k $1, 130, 000 $- $- $- $1, 130, 000
R4 E 4 49, 925 - - - 49, 925
JEAT 3508 115, 494 - - - 115, 494
b AT 3R 120, 920 - - - 120, 920
E A% 41,916 113,337 80, 343 58, 946 294, 542
0. RAEZETEHZABZRAE

EE—-Q0tHEE—FxARZAF TR

RS> RBEETE
MR HEREHF O —FMEE) 2 ARNER

107.1.1 $2,540, 000 $129,859  $333,704  $3,003,563

HERE (230, 000) 34 380, 274 150, 308

107. 3. 31 $2,310,000 $129,893  $713,978  $3,153,871

BRE—-Q0XEF—EZ a2 ABER

1. eI Az Afid

(1) AAABEAHRA Z G R R IBE

SABEBBENEER THLALNAFRFZIIHTLEESE
PR ABEARAMEINZBR -FAEAHE2BELRTE
Bemafa A BamEn kB
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SRR AERYGRTFAIAHHEREMEE)
(L3R B EERE > UK S BT AEEM)

ARALRATAREL BRHE  BEAHEAL A AFE2ERE
BENMMBREZABAME  FEAREIELZ 24 HE -

B AZBETHIHLEREGRRAKSZLBETERSBEM R
/\fﬁ’fﬁﬁ'ﬁr%%-ﬁiiﬁiﬁ'fgfj"lﬁ('fﬂﬁﬂ ’ Lﬁ*ﬁﬂl"‘r‘ A rﬂ:ﬁ's’%ﬁ »
EHERBEE) -

C.EBERTHLHFIMELE(Hlho » LTREALEBRE - BFLT
G HBAT N AR RARS BT BRE ORI FELT A
ABE - BUABRRTHAOR BT EXTIHFRHAELZEE
BREMMHMBR(Fliosr 2 ABRFTEE L - BUAERIRE
Eb o~ BREA A B BR R AR S E L AR IS N AARE -

D. #FHTIHFRBLEHBLIARET KAER B2 AHARL
IR EE AABEGURI Y FRERFERBRE 3
BHEBGUREREW AWM ARRRT RHNERHNAZER
RERLLEBEULEEBE R (B EFoLTRAMEY
& -ReutersH ¥ AZH R FHRBERERARBETW) -

E.E 888 THRB2I7E4MIE AT BFEEHITLALBT
B GEAXFETFREIGRABNERN ZHEAHEHHURLR
FIR \#ﬁ*f LNREE REBEMN LSRRI A AEARS
$F8AE - 8 E 2B 4E A 2B K (Fl4oBlack-ScholestE ) &,
H b sE1E Z’«%(ﬁljﬁu » Monte Carlo Simulation)3t & 2 /& 1E -
(2) UMBRERAEELBR T AN AEE

ARBDUBSEARATEXLHRTAR LB AF IR B LAY
A RABE

(3) &RRTENAAFER R AR

AEFLBRIANABER BT HEEMEF =~
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AR R IRAH AT A PR 8] BT 3] 50 B RS Rk M 3R (47D
(&R A AZRAL > UM ETF A B4

8. fT& T A
AEBFEA SR NAZ4TE BT EBHEMNLT

BiptE BRI E A4

BEUMAREERAZKRASIUNESG RARLLEHFTHZ A &
BB BE AU EAT SR SR BT ABBR TR AE
B AEZZRIIESLORE FEH T

B S 8 & FH (HF LD #4 F
107.3.31
EESESY
Sell GBP / Buy EUR GBP 1,821 / EIR 2,037 1074018 2107407 A

Sell EUR / Buy USD EUR 11,514 7 USD 13, 878 1064078 21084501 B

106.12. 31
3

106.3. 31
#

9. N AABMHEE &
(DarBHERBER
AR BEEEXBREZMAETEREMS G HERNABAS
FEAFRMIRRERRNMAE  FHEMB OARARE - £E&
BINEATF

E—F%: WHEEFATREZAEETERAFENELTHZHE
(R@mEE) -

FoER FERAGIEERNBEZTHER NG REAERNE—
H B MABAEIRI -

FEZHER: BEREBRZIATHEHAML -
HUEEMERAINARHFERAZETEAREA N —RERMHL

FEERFEESHE AR RERADABERB L L TR 2
ﬁ [+
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LB R A I A PR B) R T B A BB R AR A R RE(ER)
(REERD A AL HUH & BIT A5 Bl)

(D2AREHEZRZER

ARBRARFHERAMBELIABGEEELTE EHUFTEAREHZ

ARABER BB NI FdoT

BERB—Q+x4$=ZB=+—8":

F-58 F-_%g FZER &t
RARBEGEZRE
FHiBHEMESB R RSB
a4 &
FBRESEEEAA
BEHE2EFET A $- $- $6, 405 $6, 405
BRZERAE
RESNESY $- $20, 901 $- $20, 901
EE—O0Xx&+=—RA=+—8:8-
RE—-—OX#=ZA=Z+—8 & -
NABHERBE - SBAE 4Bz
HARE-0RA—-0XF¥% £/ AEBREEHR L ABEEEZ
TERGH LENABHERF 4808 - Smiz e
ERUNAEERRE - EB 288 Vm
AEBEFEAMEDABEAHELEERAMB AABHEARBREZSR
o MM EARBRBELRAG I FTT !
TE
FBEMESBIRNCABELE
RE
W& %—% 10686%—%
BAA0#h 48 $11, 290 (%)
EHRERARE N T BER (4, 741)
F BB I AEREE 6, 549
AEAEAF(R ) -
BEELEH (144)
#7 R AR EE $6, 405
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LA AR A RGBT 8 A ERAREEE)
(SHER R FEEES  HUF S EFALER)
i AEFARE-Q0tH&E—A—BEEARSMERERLF0
RRE  RBRARMEREENFIRZ BT EERE %L
B e

RBEREEZEBZ FARTREHAEE N

FAEAXABERCE 4 B2 EHBMIAREEEXEE AN
AABEABEZEARTREMAME L T RAIF

ER—0tF=ZA=+—8:
. #3 AR AL I AAR DR ) A
PREH FATHEEAME FLTR 2 FAR A T 4 2 H BB AT R AL 1A
2REEE
BBEMGELIER
BEAORBREE
MmE Tk BRZAAMFE  10%-30% ST ABBIEEAS THRLIAERZFTHWLEFCFE)LN

DARAGTEAK  HAREBERRD /b4

BEFBRARBEBETZPBRAE

ARMEABIAI A RETOABRMERE - BB LRATHETRE
REEEFZRE  EREHRBAE L -THE - BEATR-HUR
RETHSTES IR G- REDRBFEFTHARBENEHER
EREXEERAMIBEEGET SN WHERTELERGE S
3 -

(3) A ABUAEEABEIABEZBBER

107.03. 31

¥-%8 %58 ¥=—4%%n 43t
EBHFEIAFEEZEE
JEEAEE(FEREX D) $- $-  $228,456 $228, 456
106.12. 31

¥-E8 F-E8 FZE® 43t
EBEMABEZETE
REEREEGEREN. D) $- $- $- $-
106. 03. 31

5 %% HF-_%4 FZEx &3
EBHEAAFBEZETE
REMAREE(FEEN. D) $- $- $688,350 $688, 350
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ERAA

AR IRA AR E RN 8 BTN 8 AR A M)
(RERBHEALI UM EFTFABEN)

10 REAREZ NS LBREERAAER

FEREEAFE 2N S LB ETEARAEENLT -
PHEEM R

107. 3. 31 106. 12. 31 1086. 3. 31

sk

 E F #MEe®% S W B O F K& HE 4 ¥ K

£ ¥ %

FiEg

A&
BT

&k A Y

FHtEe

£%

361, 102 29.0550 $1, 775,319 $96, 319 28.7100 $2, 861, 637 $28, 136 30,2800  $851,958
646 35, 6700 23, 043 768 35. 3700 27,164 622 32. 2300 20, 047

$28, 342 29,0550  $823, 477 3396 28. 7100 $11, 765 3547 30. 2800 4186, 563

BRAAREZERAEEEFRER S S BZREERABEZINFE
HBERFULLBEERCHARIABRBATR-AEARRE -0
tHFR-—OXNF-A-—BEZAZ+ B2 HFRBBEAINES
70, 15047 70 & 28, 5064F 5T, -

11, A% HE
AENFAECRELIRILZ AR HHE4RESRLXERPESRAEF2E
AFES UIHFLCESERMAMBEZBAL  REBRREHEF ALY
BHEFLE T AL THEEDEENRF M RBERKBITHE G
REBRFELEETREH2Z B -

FEZ B EER

. ERR G FHEMABE R

(DELERBANUTRFHB A EBMZEVERLE > £07
Hob gl o
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FRAHHABEGERAINRTF OIS HESHERANRE(E)
(BBRFFEAZS > U BT ABER)

R HiEfae R KBRS |HEMNHEE| FoFH
W WHEe ER O\ AFE AR | Fledrd | ME | Fo¥|FHE] .
#| 29 [ P O e e T IR TR LT e b il il PP P iy R
ERE) 22 5| &% MR3R (3E) ()
| adptnsg | Ladukad | A8 £ | $150, 000 8150, 000 $- 1.811%| 454 | & | #:E# | 8- | & | & | $170,748 | $170, 748
# R4 8 FAAAR | KR ~1. 33%| &kid %
23
2 |GPI Co. @A | AeE| & | $240, 000 {$240, 000 $- 1.76% | 4849 | & | %@ | $- | & | & | 8230,018 | $239,918
(SAMCA), Ltd |[Hmtr& M | a8k il #
23
3 |Katun US Katun Hiem) £ | $23,144 | $23,144 | 823,144 [12.00%) s | & | #$=m | $- | & | & | $430,882 | 8861, 765
Intermediate |Corporation| deik Bkig L
Holdings, Inc. |(USA)
4 [Katun Cooperative | # | & |[$172,833|$172,833{$172,833(12.00%| 4288 | & | &’ | $- | £ & $ 3
Holding, LP  {Katun v AR Fkid %
DutchHoldco
U A -
4 |[Katun Katun Fiefe) & | $503,378 |$503,378($503,378)  0%| s | & | ¥2M | - | & | & §- 8-
Holding,LP [Holdimgs | 'E& ARl "
Parent, LLC
5 [Katun Germany|Cooperative | 4| & | $41,605 | $41,605 | $41,605 |0.70% |sas5 | & | #=m | - [ & | & | 873,307 | 8146,614
GMBH Katun e # o] k14
DutchHoldco
U.A
6 |Katun Bernuda|Katun AwE| & | $444,484 |$444,484[$444, 4844, 94% | sadn | & | $m | $- | & [ & | $540,411 | 81,080,823
Ltd. Corporaticn | stk Ak iB 2}
(USA)
7 |Cooperative |Katun Hande| & | $709, 470 [$708, 471 (8709,471(3.68% | & | & | 2wl | - | & | & $52,139 | $104, 278
Katun Corporation | g#k 7.00% | &R L
Dutchiloldeo  |(USAD
U.A

AN EL SN - RN S0%AMR

1- B4 ERAEFARLSARITRE ) FRESFHUFRBFL T SE A%AR © BN FESHLFAEYF YKL
—~FEEGRERZOEFAAR - M EFERSPABEI A E RGBT LEREGH -
2 FoHAAENMBET AL R LN RARA > BFABATUFRLBAN I FE %A | MHFHLFUATHRE
Ay 8] 405 B IR -
3~ AR TR B4 RHANAEERETLLE2 0% LENH A FASHUTLBEFA B J0AK - &
AR TR DA R AR AT 4 8) PB4 A0% AR o

4~ K82 F 48 Katun Holdings LP A AR B AR AEBG E S ELR 2 EH

SAFAZIGA D 8) B 200%A R MBS AT AU TARBA NG FE 10055 R -
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ERAHABIEOH R G RTF A IS HRAMEER)
(SR A A ENAHN > JUMERIFALER)

(DBEEAFTERE & -

(DMRFAHFRERERH > Aéade F -

HHL SERESH Ax
ERESR e F!
A BHAAZM #i
HBRLH #E Fl# &40 L3
& L]
B #
GPI Co. KHMER CAPITAL E HRELEEREALBE 380, 000 36, 405 19% $6, 405
(Szmoa) Ltd. | MICROFINANCE HEzABEAE-nG
INSTITUTION PLC.
(DEBBLRFHR A ERS 22 BEN S AT R ET A
BaXtulbE 8o
GIRFAHEZLPEEHN G Y AT UREAEEr2 =+ 1
RS A EZLHEH AW ZRARTUEABET 42
A
(DAMGAE P EZRGLHEEHEH—EARTUERET 2
ol S B -
TS a—&
B ()B4~ KA
EHNH hARZHEBEE
BOEE b2 F LD
LR L 1A 4% B
228
T i (45) %15 1 40 1B (4 bR
L A€:0) &5 BITEMN B B
Frw® /M Hzh®
Katun EDC  [Katun UK. b XA 8118, 199 R-BEFR $40, 663
HE 6. 9T% ¥ | EF¥ 3.7%
(B.V.) Ltd. #7243 (USD 4, 040, 878) B4k t4 R (USD 1,399, 504)
Katun EDC  [Katun France [#4r8=2 £92, 030 B-BEFE $20,918
W 5.43% ¥ EH 1.91%
(B.V.} S. AR L. &1k 9) (USD 3, 146, 236) &R RE (USD 719, 956)
Katun EDC  [{atun [taly |#&8z $125, 852 H-pERFL $109, 361
#HR T.42% E% & 0.99%
(B.V.) S, R. L. RN (USD 4,302, 502> Histt48 R (USD 3, 763, 546)
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AR RABARGH IR 8 R T4 8 A0 AR A ()
(GERBEEALIN  HUFEFFTLEMR)

(BAAMBARBENSGH —BARTUREAFET Iz T EE:

M F AL AR AR A RE R R ARE A ASOR | R
etk 2 8] LaRRER fié AR s Exi) BEFS, = &7 FIRER
Katun Corporation|fatun EDC (B.V.) | &F48 $269, 505 6.7 5 - $58, 110 L
(FEic#k78 USD 8, 304, 318 (BsD 2,000, 000)
4 &t #USD 909, 259)
Katun EDC (B.V.) |Katun Italy BF g $119, 658 5.3 $- - $44, 353 $-
S.RL. (FEdc#kom USD 3, 378, 386 (USD 1,526, 502)
F 4k B i #USD 385, 560)
ODRENEMEZLH  FLHMEF = 839A -
(IO)EBXABRFAARETFLAIMZEFMHBREZ R FHELEHBA
&8 FEMMEFE 1 (DRA -
2. HBRAFERMAR
MAAERNNLB - ARE - XREHEE - BHRELH  PRER
B AMRBRBFIZREREEHMER (ROSREHBTEFTL
&)
#HFNE HRE L BHET LR BREE HEF R [ Aaaws
bR EEE4AE i
F L4 Afdk | thmlk B E | ROLM | ANHR | 22TRE
et | ERRERG S TTELERYR . | —HRHEEE $207,000 | $207,000 | 20,700,000 100% $604 $1 8t g2
RATA e | AR £ 370 & 3 R
LEeHAYE (ARRERD [P TEREAYLH S (ROARK - | $700,000 | $700,000 | 70,00,000 gl 100% | 422,877 (3,993 (3,993
B H A8 M8 7% 388 3% LB ES
R
E4%4 stk |GPI USA, INC.|1106 Ascott Valley Dr| —~&#tdio ¥ $9, 988 $9, 988 40,000 | 100% 9,844 21 (324) |3
AL R4 9) Duluth, GA 30097 hES
LRt 6Pl Offshore chambers, [#EFRER $595,932 | §585,932 | 20,000,000 Ay 100% | 580,125 (2,757) | (2,757) |32
BLfr A Mo &) |Co (SANOA),  |P.0. Box 217, Apia,
Ltd. Samoa
L& 2EEE |GPIET (BV])  (Sertus Chambers,3® |[a#Aima $30 $30 1,000 B 100% 29 - -
B A R [00., LD Floor , Quastisky
Building, Road
Town, Tortola, British
Virgin Isjand
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EAR R IRAH AR FH R F) BT 8 A AR A ()
(BB B A EAFN  HUF G FIFTHEM)

New Castle County

AEed BHETLR LESi T2 | Aaws
HERE EX-L 5 5 ) iz
£ Afalek | Lilax BH LR J B | AL | 2REHE
e 3500 South Dupont  PR#AdmE  |$2, 858, 666 $2, 986 971 5y 100% | 2,874,623 16, 209 17,144 (2
B% A A TR 8] Highway, Dover, Delawar i3
e 19901, USA
ERB R RS 4350 Peachtree s Aasy® | $205, 361 | $205,361 | 4,500,000 M 37% - | (8,189 jegrad ]
HRAE Industrial Blvd. P RS R
Suite 100, Norcross,
Georgia 30071
GPI Phum Prey La PphAmAHE | $111,864 | $111,864 3,540 B 100% 38,031 il i |
Co. (SAMOA), anor, Saghat By sHtE 4
Ltd. Chon Chao, Khan Hitfgh®
Dangkor Phnom
Perh
GPIKT DE, KATUN HOLDING{1209 Orange Street, |#¥R#Es |82, 824,029 - 211,623 | 100% | 2,842, 630 17,444 (&8 F 24
INC. Wilmington, DE 19801, k%

] A2 F LAFCOLOR INAGING, INCxik @& 2HBFUSHAM L » &MEHIMAD -
W2 KRR TLTLRTRBCEAYFRNARFILEREA DL RERE -
I AHRFHB T LA BT REGCELEE RN ENE ML S E LT HERE -

AEBRTRH . ANIREAERETZIHEF -

+m - FIE R

HEZEZ B AERNGRBEAR AL FEEMS L2 EEN BH5 5T

5| B E R E S E Y

L FHRBHALENM EAVIRTE - FPEABRFE - RABEHE
FHMBRM IS  URRGEFEEHE -

MAMETEN] AEHRAAMIMER - BHRFELE -

BEHPIL AR BB R BRESEL

FEMEBENETLEREMLLELR UH AT RO BBEZR T2
IR WP FHARBRAT S ERE TR BIRB O HRA P
PEBEB2FRABE - R S HRAZERGUET S A
BATER  ERSMELIFELH -
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LB H AR H RG] R-Fo 8 oMM AMRE(E)
(L % H AL+ BIH & 75 B

B L BT B AN BN E S A TR S AR -

RE-0t&H—F

A

R B IEEP WA
SR P R A

LA B
WA S

REB—-—0AEF—%

A

R BIEEEF A
BR FT R

O N

FI4E &

FHE (&)
FAAAMP] BOGREEF] HEALR A%
$1, 683, 377 $32, 702 $- $1, 696, 079
- 329 (325) -
$1, 663, 377 $33, 027 $(325)  $1, 696, 079
$55, 469 $(3, 993) $- $51, 476
EHRB (z£)
FMEF BLHEEF] EEEegHR At
$392, 026 $35, 703 8- $4217, 729
- 310 (310) -
3392, 026 $36, 013 $(310) $427, 729
$65, 087 $(6, 527) $- $58, 560

3 OIRPIR ARSI R R TR AR, AT -

TEAFAEDNRB-0+#E=ZRA=+—-8B~—0x&E+—BR=+—~n
B—OXFZA=+—aLENMETEARGERMZEM -

BEFMEE

107.3. 313/ P& £
106,12, 313FP & £
106. 3. 313/ P& &

BB B
107.3.31 #pF9 & &

106.12. 31 #fFI & 1R
106.3.31 #fF 1 & 1%

FHRE

FA AP BRARMEIEF] WAEEGgR ik
$5, 959, 388 $715, 317 $(3)  $6,674, 702
$4, 553, 907 $737, 341 $(33) 85,291,215
$2, 874, 633 $776, 945 $(3) 83,651,575

EHME

AP BMAREINF] BESYR Gl
34, 132, 280 $292, 441 $(3) $4,424,718
$3, 031, 757 $310, 471 $(33)  $3,342,195
$1, 519, 367 $338, 665 $(3) $1, 858,029
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